
1rk 17 trr"nies, o
'

Wickes lnc.
Corporate Offices

SeptembeL 8, L987

Regional Administrator - Environmental
Protection Agency
c/o Mr. Anthony Donatoni
Hazardous Materials Branch
Region fII
841- Chestnut Street
Philadelphia, PA 19107

Regional Administrator - Envirdnmental
Protection Agency
c/o Mr. Thomas B. GoLz
Waste Management Branch
Region V
23O South Dearborn Street
Chicago, Illinois 60604

Regional Administrator - Environmental
Protect,ion Agency
c/o Mr. Robert L. Morby
Hazardous Materials Branch
Region VII
726 Minnesota Avenue
Kansas City, KS 66101

NEO
sEP 101987

SUPERFUND BRANCH

467040

RCRA RECORDS

l/ilIilt/fl tilil/ltillilililt/Iilil/ilt

RECEIVED

SEp r o t9g7

USEPA, RCRA grancfr

Re: Financial Assurance for Closure or post-Closure
Care and Liability Coverage Concerning Wickes
EIco Corporation, Wickes products, Inc. and
Elco Corporation

Gentlemen:

Pursuant to relevant provisions of Subpart H of 40 CFR parts 264and 265t enclosed. herewith prease find the forrowing
documentation:

L, Letter of the Chief Financial Officer of Wickes Manufactur-ing Acguisition company, the parent corporation of wickesElco corporation, wickes products, rnc. and ElcoCorporation;

2. Corporate Guarantee for Closure or Post-Closure care exe-cuted by wickes Manufacturing Acquisition companyi

3. corporate Guarantee for Liabirity coverage executed by
Wickes Manufacturing Acguisition Companyi

4. Consolidated Financial Statement,s for Wickes ManufacturingAcquisition company as of January 31, tggT together witfiIndependent Accountantst Review Report thereon s-ubmittea byArthur Andersen & Co.; and

3340 Ocean Park Boulevard, Suite 2OOO o P.O. Box 4056 . Santa Monica, California 90405 o (213) 452-0161
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5. special Report- from Arthur Andersen & co. regardlng the let-ter of the Chief FinanciaL Officer of Wlckes l.tanufacturlng
Acquieltlon company.

rf y-ou have any questLons concernLng any of the doctrmentation
eubnitted herewi-th, please contact the undbrsigned at the addreEE
Lndicated on thlE letterhead or at the following telephone num-ber: (213) 452-94L5.

o

v

eL

attachmente

R. MiLlEr
J. Bogge
l[. Bauer, Esq.



17 Wickes?ro"nies,lnc. o
Corporate Offices

September 8, 1987

Regional Administrator - Environmental
Protection Agency
c/o Mr. Anthony Donatoni
Hazardous Materials Branch
Region III
841 Chestnut Street
Philadelphia, PA 19I07

Regional Administrator - Envj.ronmental
Protection Agency
c/o Mr. Thomas B. GoLz
Waste Management Branch
Regj-on V
23O South Dearborn Street
Chicago, Illinois 60504

Regional Administrator - Environmental
Protection Agency
c/o Mr. Robert L. Morby
Hazardous Materials Branch
Region VII
726 Minnesota Avenue
Kansas City, KS 66IOL

Gentlemen:

I am the Chlef Financial officer of Wickes Manufacturing Acguisi-tion Company which maintains its principal place of urisinels it
3340 ocean Park Bourevard, santa Monica, carifornia 90405. Thisletter is in support of the use of the financial test to d.emon-strate financial assurance for liability coverag,e and closureand/or post-closure carer ds specified in subpar:t H of 40 cFRParts 264 and 265.

The owner or operator identified. above, through its subsid.iariesbelow mentioned, is the oanner or operator of the followingfacilities for which liability coverige is being d,emonstrated.through the financial test specified in Subpart tt o? 40 cFR parts
264 and 265:

ELCO-HUNTTNDON DIVISION
ELCO CORPORATION
Huntingdon Industrial park
Huntingdon, Pennsylvania L6652
EPA TD NO. PADOO4O9452

MECHANICAL COMPONENTS DIVISION
WICKES ELCO CORPORATION
90-96 Railroad Street

3340 Ocean Park Boulevard, Suite 2OO0 . P.O. Box 4056 . Santa Monica, California gO4O5 o (213) 452-0161
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Irfancelona, Michigan 49659
EPA ID NO. I,IIDO50178688

BOHN EXTRUDED PRODUCTS DTVISION
wrcKEs PRoDUCTS, rNC.
1607 East Maumee Street
Adrian, Michigan 4922t
EPA ID NO. t1ID063705990

1. The owner or- operator identified above owns or operates thefollowing facilities for which financial assurance foC closure orpost-closure care is demonstrated through the financial testspecified in Subpart H of 40 Cf'R Parts 26i and 265. The currentclosure and/or post-closure cost estimates covered by the testare shown for each facility: None.

2. This owner or operator identified above guarantees, throughthe corporate guarantee specified in subpart H of 40 cFR parts
254. and. 255, the closure or post-closure care of the followingfacilities owned or operated by its subsidiaries below mentioned.]
The current cost estimates for the closure or post-closure careso guaranteed are shown for each facility:
ELCO-HUNTINGDON DIVISION
ELCO CORPORATION
Huntingdon fndustrial park
Huntingdon, Pennsylvania L6652
EPA ID NO. PADOO409462
ESTI},IATED CLOSURE COST:
ESTIMATED POST-CIOSURE COST:

IIIECHANICAL COMPONENTS DIVISION
I{ICKES ELCO CORPORATION
90-96 Railroad Street
Mancelona, Michigan 49659
EPA ID NO. MIDO6O178688
ESTIMATED CI,OSURE COST:
ESTIMATED POST-CLOSURE COST:

BOHN EXTRUDED PRODUCTS DIVISION
wIcKES PRODUCTS, rNC.
L6O7 East Maumee Street
Adrian, Michigan 4922L
EPA ID NO. MIDO6370599O
ESTIMATED CLOSURE COST:
ESTTUATED POST-CLOSURE COST:

$
$

$
$

$
$

39,026.00
-0-

318r 267.OO
187 r 941. 00

10I,637.OO
30r 8I0.00

3. In states where EPA is not adrninistering the financial re-guirements of subpart H of cFR parts 264 and 26s, this "r"""-",operator is demonstrating financial assurance for the closure orpost-closure care of the following facilities through the use of
3 test equivalent or substantially equivalent to [ne financiaitest specified in subpart H of 40 cFR parts 264 and z6s. Thecurrent closure gnd/or post-closure cost estimates covered bysuch a test are shown for each facility:

2-



o
SOHN ALI'UTNI'M & BRASS DIVISION
WICKES MANUFACTURfNG COMPANY (subsidiary
of lilickes Manufacturing Acquisition Company)
Route #4, Post Office Box 387
Greensburg, Indiana 47240
EPA ID NO. INDO52959640
ESTIMATED CI-.,OSIIRE COST :
ESTIMATED POST-CLOSURE COST:

Alternative I

I

o

4. The owner or operator identified above owns or operates thefollowj.ng hazardous waste management facilities for wiricrr finan-cial assurance for crosure orr if a disposal facility, po=C-closure care, is not demonstrated eithei to EpA or a statethrough the financ-ial test or any other financial assurance
mechanism specified in Subpart H ofl 40 CFR Parts 264 and 265 orequivalent or substantially eguivalent State mechanisms. Thacurrent closure and/or post-closure cost estimates not covered bysuch financial assurance are shown for each facility: None.

The owner or operator identified above is not regui-red to file aForm 10-K with the Securities and Exchange cornrnilsj-on (SEc) forthe latest fiscal year.

fhe fiscal year of this owner or operator ends on the last Satur-day in January. The figures for the following items marked withan_as_terisk (*) are derived from the ownerrs or operatorrs year-end fj-nancial statements for the ratest complete-d fiscar i;;;,ended_January 31, L987 reviewed by Arthur Andersen & Co. puriuantto and in accord,ance with the independent auditorts reviei ;;p;;adated August 2I, L987.

$rr o51r 64g. oo
$ 49 ,9]-2.oo

(rN THOUSANDS)

$ L,779

$ g, ooo

$ 9,779

$rog, oo3

$rsg, B51

$re+,L32

$rgr ,ztl

Sum of current closure and post-closure costestimates (tota1 of all cosL estimates listed
above)

Amount of annual ?ggregate liability coverageto be demonstrated

Tangible net, worth

Net worth

2

3. Sum of lines 1 and 2

Totar liabilities (if any portion of the crosureor post-closure cost estimates is included intotal liabilities, you may deduct the amount ofthat portion from this line and add that amountto lines 5. and 6.

)c4.

*5.

*5.

tc7 . Current assets

3-



o
-*8. current liabilit,ies $ 97,362

*9. Net working capital (line Z minus line A) $ gg,B4g

itLO. The sum of net income plus depreciation,
deplet,ion, and amortization $ 33,L7g

11. Total assets in U.S. (reguired only if less
than 90* of firmts assets are located in

, the U.S. ) rvTa

YES NO

L2. Is line 5 at least $IO rnillion? x

13. Is line 5 at least 6 times line 3? X

L4. fs line 9 at least 5 times line 3? X

15. Are at least 90t of firmts assets located in
the U.S.? If not, complete line 16. X

15. fs line LI at least 6 times 1ine 3? N/A

L7. Is line 4 divided by line 6 less than Z.O? X

18. Is line 10 divided by line 4 greater than O.I? X

19. Is li.ne 7 divided by line 8 greater than I.5? X

I. hereby certify that the wording of this letter is in substan-tlal c-ompliance with the wording-specified in 40 cFR 264.151(9)as such regulations were constituted on the date shown immeaiai6lly below.

Lr*

I
(

WILHEIil A.
Executive Vice President and
Chief Financial Officer
Wickes Manufacturing Acguisition

Company

Date: September 8, L9g7

4
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CORPORAIE GUARANTEE tr'OR CLOSURE
OR

POST-CIJOSURE CARE

Guarantee made this Bth day of september, l9B7 by wickes
Manufacturing Acquisition company, a business corporation or-ganized under the laws of the State of Delaware, hefein referredto as guarantor, to the United States Environmental protection
Agency (rrEPArr), obligee, on beharf of our subsidiaries wickes
Erco corporation and l{ickes Products, rnc., 2626L Evergreen Road,P. o. Box 999, southfield, Michigan 48037 and Elco corporation,
1500 Quail Street, Ne$4)ort Beach, California 926G0.

RECI||[AIJ8

L. Guarantor meets or exceeds the financial test criteria andagrees to.comply with the reporting reguirements for guarantorsas specified in 40 CFR 264.143(f), 267.r45(f), 265.ria1e1 and
265.145 (e) .

2. The subsidi_aries of guarantor below named own or operate thefollowing hazardous waste management facilities covereld by thisguarantee:

REGION ITI

ELCO-HUNTINGDON DIVISION
ELCO CORPORATION
Huntingd.on Industrial park
Huntingdon, Pennsylvania L66Sz
EPA ID NO. PADOO4O9462

CLOSURE CARE GUARANTEED

REGION V

MECHANTCAL COMPONENTS DTVTSTON
WICKES ELCO CORPORATTON
90-96 Railroad Street
Mancelona, Michigan 49659
EPA ID NO. UIDO60178688

CLOSURE AND POST-CLOSURE CARE GUARJINTEED

BOIIN EXTRUDED PRODUCTS DTVISION
wIcKES PRODUCTS, INC.
L6O7 East Maumee Street
Adrian, Michigan 4922L
EPA ID NO. MIDO637O599O



o o
CLOSURE AND POST-CI,OSURE CARE GUARANTEED

3. rrClosure plansrr and rrpost-closure plansrr as used below refer
to the plans maintained as reguired by Subpart G of 40 CFR Parts
264 and 265 for the closure and post-closure care of the facili-
ties as identified above.

4. For value received from Wickes Products, Inc., Wickes Elco
Corporation and EIco Corporation, guarantor guarantees to EpA
that in the event that Wickes Products, Inc., I{ickes EIco Cor-
poration or Elco Corporation fail to perform closure and post-
closure care of the above facilities in accordance with the clo-
sure or post-closure plans and other permit or interim status
requirements whenever required to do sor the guarantor shaI1 do
so or establish a trust fund as specified in Subpart H of 40 CFR
Parts 264 and 255, as applicable, in the name of ?flickes products,
Inc., Wickes EIeo Corporation or Elco Corporation in the amount
of the current closure or post-closure cost estimates as
specified in Subpart H of 40 CFR Parts 264 and. 255.

5. Guarantor agrees that if, at the end of any fiscal year be-fore termination of this guarantee, the guarantor fails to meet
the financial test criteria, guarantor shall send within 90 days,by certified mail, notice to the EPA Regional Administratorls)
for the Regions in which the facilities are located. and. to Wickes
Products, Inc., Wickes EIco Corporation and EIco Corporation thatit intends to provide alternative financial issurance asspecified .in subpart, H of 40 cFR Parts 264 and 26s, as ap-pricabre, in the name of wickes products, rne., wickes Erco cor-poration and EIco Corporation. Within 120 days after the end of
such fiscal year, the guarantor shall establish such financial
assurance unless wickes Products, rnc., wickes Elco corporationor EIco Corporation have done so.

6. The grrarantor agrees to notify the EPA Regional Administra-tor, certified mair, of a voruntary or invoruntary proceeding
under Titre rL (Bankruptcy), u.s. code, naming guarantor as debtlott within 10 days after commencement of the proceeding.

7. Guarantor agreeF that within 30 days after being notified byan EPA Regional Administrator of a determination that guarantoi
no longer meets the financial test criteria or that it is disal-
lowed from continuing as a guarantor of closure or post-closurecare, it shalI establish alternative financial assurance asspecified in subpart H of 40 cFR parts 264 or 265, as appricable,in the name of Wickes Products, Inc., Wickes Elco'corpo-rition an&Erco corporation unress wickes products, rnc., wickes Erco cor-poration or Elco Corporation have d.one so.

8. Guarantor agrees to remain bound under this guarantee
notwithstanding any or alr of the forlowing: amendment ornodification of the closure or post-closure pian, amendment ormodification of the permit, the extension of reduction of th;tiTg_of performance of closure or post-crosurer or any othermodificati-on or arteration of an obrigation of the owner oroperator pursuant to 40 CFR parts 264 or 265.

2-
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9. Guarantor agrees to remain bound under this guarantee for so
fong as Wickes Products, fnc., Wickes EIco Corporation or EIco
Corporation must comply with the applicable financial assurance
reguirements of subpart H of 40 cFR Parts 265 and 26s for the
above listed facilities, except that guarantor may cancel this
guarantee by sending notice by certified mail to the EPA Regional
Administrators for the Regions in which the facilities are Io-
cated and to wickes Products, rnc., wickes EIco corporation and
EIco Corporation, such cancellation to become effeciive no ear-lier than L2o days after receipt of such notice by the EpA,
Wickes Products, Inc., Wickes Elco Corporation and Elco Corpora-tion, as evidenced by the return receipts.
10. Guarantor agrees that if wickes products, rnc., wickes Elco
Corporation and EIco Corporation fail to provide alternate finan-cial assurance as specified in Subpart H of 40 CFR parts 264 and
265, as applicable, and obtain written approval of such assurance
from the EPA Regional Adrninist,rator within 90 days after a noticeof cancellation by the guarantor is received by an EpA Regional
Administrator from guarantor, guarantor shall piovide such itter-nate financial assurance in the name of Wickes Products, Inc.,
Wickes Elco Corporation and EIco Corporation.

11. Guarantor expressly uraives notice of acceptance of thisguarantee by the EPA, wickes Products, rnc., wickes Elco corpora-tion or Elco Corporation. Guarantor also expressly waives n-oticeof amendments or modifications of the closure and/or post-closure
plan and of amendments or modifications of the facility permits.
I hereby certify that the wording of this guarantee is identicalto the wording specified in 40 CFR 264.151,(h) as such regulations
were constituted on the date first above written.

Effective Date: September 8, Lggz

b,
w A. Mal ory
Executive Vice Presiden

wIcKES MANUFACTURTNG ACQUISTTION COUPANY
3340 Ocean Park Boulevard
Suite 2000
P. O. Box 4056
Santa Monica, California 90405

ary c

Z---z /, t?9o

ffi LEATRICE J. ORTASSE
IIOTARY PUOLIC - CALIFORNIA

PRtilClPAt OFFICI lil

Commission ^liaaf,uscouNTYL

My commission expires:

3
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CORPORATE GUARANTEE FOR
LIABTI.ITY COVERAGE

Guarantee made this 8th day of September, 1987 by Wickes IIan-
ufacturing Acguisition company, a business corporation organized
under the laws of the State of Delaware, herein referred to asguarantor, on behalf of our subsidiaries Wickes Products, fnc.,
wickes Elco corporation, both of 2626L Evergreen Roarl, p.o. Box999, southfield, Michigan 48037 and Erco corporation of 15oo
Quail street, Newport Beach, carifornia 92660 to any and arlthird parties who have sustained or may sustain bodiry- injury orproperty damage caused by sudden and/or non-sudden accidental
occurrences arising from operation of the facilities covered bythis guarantee.

RECTTALS

1. Guarantor meets or exceeds the financial test criteria and.
agrees to comply with the reporting requirements for gruaran-tors as specified in 40 CFR 264.t47(g) and 265.L47 (g).-

2. The subsidiaries below named own or operate the followinghazardous traste management facirities covered by thi;guarantee:

ELCO.HUNTINGDON DIVISION
ELCO CORPORATTON
Huntingdon Industrial park
Huntingdon, Pennsylvania L6GS2
EPA ID No. PADOO409462

MECHANTCAL COMPONENTS DIVISION
WICKES ELCO CORPORATION
90-95 Railroad Street
Mancelona, Michigan 49659
EPA ID No. UIDO60I7gGB8

BOHN EXTRUDED PRODUCTS DIVISION
wIcKES PRODUCTS, INC.
1607 East Maumee Street
Adrian Michigan 4922L
EPA ID No. I{ID0G370S990

This. corporate guarantee satisfies RCRA third-party Iiabilityreguirements for (i) sudden accidental occurrences in the abovenamed owner or operator facilities for annual aggregate coveragein the sum of Two Mirlion Dollars (g2,ooorooo.doi, -exclusive of



O- a
Iegal defense costs, and (ii) non-sudden accidental occurrences
in the above named owner or operator facilities for annual aggre-gate coverage in the sum of Six Million Dollars (96rOOOrOOO),
exclusive of legal defense costs.

3. For value received from Wickes Products, fnc., Wickes EIco
Corporation and EIco Corporation, guarantor guarantees to any
and all third parties who have sustained or may sustain bodi-Iy injury or property d.amage caused by sudden and./or non-
sudden accidental occurrences arising from operations of thefacilities covered by this guarantee that in the event that
wickes Products, rnc., wickes Elco corporation or Erco cor-poration fail to satisfy a judgrment or award based on a
determination of liability for bodily injury or property
damage to third parties caused by sudden and/or non-sudden
accidentar occurrences, arising from the operation of the
above-named facilities, or fairs to pay an amount agreed toin settlement of a craim arising from or alreged to arise
from such injury or damage, the guarantor wirr satisfy suchjudgrment(s), award(s), or settlement agreement(s) up Lo theIiurits of coverage identified above.

4. Guarantor agrees that if, at, the end of the fiscar year be-fore termination of this guarantee, the guarantor iairs to
meet the financial test criteria, guarantor shall send within90 days, by certified mail, notice to EpA Regional Ad-
mj.nistrators for the Regions in which the facilitiLs are Io-
cated and to I{ickes Products, rnc., wickes Erco corporation
and Elco Corporation that it intends to provide alternateliability coveragie as specif ied in 40 cFR 264.L47 and
295.147, as applicabre, in the name of wickes products, rnc.,Wickes EIco Corporation and EIco Corporation. within I2odays after the end of such fiscar year, the guarantor sharlestablish such liability coveragle- unless wickes products,
rnc., wickes Elco corporation or Elco corporat,ion have done
so.

The gualantor agrees to notify the EPA Regional Ad.ministratorby certified mail of a voruntary or inv:oruntary proceeding
under Titre lL (Bankruptcy), u.s. code, naming -guirantor aidebtor, within 10 days after conmencement of thL -proceeding.

Guarantor agrees that within 30 days after being notified. byan EPA Regional Administrator of a determinat-ion that thaguarantor no longer meets the financial test criteria or thatit is disallowed from continuing as a guarantor, it sharlfurnish alternate liability coverage as tpecified'in 40 cFR264.L47 or 265.L47 in the name of wickes products, rnc.,I{ickes Erco corporatj-on and Erco corporation, unless wickesProducts, rnc., wickes Erco corporation or Elco corporation
have already done so.

5

6.

Guarantor reserves the right to modify this agreement to takeinto account amend.ment oi nodificati6n of th; liability ;;:guirements set.by 40 cFR 264.L47 and 26s.L47, provided thatsuch nodification shall become effective only ir a negionai

7
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Administrator does not dlsapprove the modification
days of receipt of notification of the rnodification.

with 30

8.

o

Guarantor agrees to remain bound under this guarantee for solong as Wickes Products, Inc., Wickes EIco Corporation or
Elco Corporatj.on must comply with the applicable fequirernentsof 40 cFR 264.L47 and 265.L47 for the above-risted faciri-ties, except as provided in paragraph 9 of this agreement.

Guarantor nay terminate this guarantee by sending notice bycertified urail to. EPA Regional Administrators for the Regionlin which the facilities are located and to wickes products,
rnc., wickes Erco corporation and Erco corporation, provided
that this guarantee may not be terminated unress ana until
wickes Products, rnc., wickes Elco corporation and Elco cor-poration obtain, and the EPA Regionar Administrators approvearternate riability coverage comprying with 40 cFR 264.147
and/or 265.L47.

Io. This guarantee is to be interpreted and enforced in accor-
dance with the laws of Delaware.

II. Guarantor hereby expressly waives notice of acceptance ofthis guarantee by any party.

. f hereby certify that the wording of this guarantee is iden-tical to the wording specified in 40 cFR 264.151(h) (2).
Effective date: September 8, L9g7

WICKES II{ANUFACTURING ACQUISITIoN CoII{PANY

w the ory
Executive Vice Pres t
NOTARY PUBLIC:

My commission expires: o

TEATRICI J. ORIASSE
iOIANY PUILrc - CALITORNIA

lllml?At oFFleE lN

Commi!Elott
mErrE

3-



w wickes to"nies, lnc.
o

///Corporate Offlces

April 23, 1986

Mr. Anthony Donatoni
Hazardous Materials Branch
Region III
6th and l{a1nut Streets
Philadelphia, Pennsylvania

Effimuvffirm
Afiri? A 5 ;r.gg

SUPIRTUI\D ERANOH

19106

Mr. Thomas B. GoLz
Waste Management Branch
Region V
230 South Dearborn Street
Chicago, Illinois 60604

Mr. Robert L. Morby
Hazardous Materials Branch
Region VII
324 East 11th Street
Kansas City, Missouri 64706

Technical Secretary
Indiana Environmental Management Board
Indiana State Board of Health
1330 lflest Michigan Street
P. O. Box 1964
Indianapolis, Indiana 462OG

Gentlemen:

I am the Chief Financial Officer of lfickes Companies, fnc.
This letter is in support of the use of the financial test to
demonstrate financial assurance for liability coverage and
elosure and/or post-closure care, 8s specified in Subpart H of 40
CFR Parts 264 and 265.

The owner or operator identified above is the owner or
operator of the following facilities for which liability coverage
is being demonstrated through the financial test specified in
Subpart H of 40 CFR Parts 264 and 265:

ELCO-HUNTINGDON D IVI S ION
ELCO COBPORATION
Huntingdon Industrial Park
Huntingdon, Pennsylvania L6652
EPA ID NO. PADOO4O9462

3340 Ocean Park Boulevard, Suite 2OOO o P.O. Box 4O56 . Santa Monica, Calitornia 9O4OS . (213) 452-0181
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MECHANICAL COMPONENTS DIVISION
I{ICKES MANUFACTURING COII{PANY
90-96 Railroad Street
Mancelona, Michigan 49659
EPA ID NO. MIDO6O178688

BOHN ALUMINUM & BRASS DIVISION
WICKES MANUFACTURING COMPANY
Route #4, Post Office Box 387
Greensburg, Indiana 47240
EPA ID NO. INDO5295964O

EAGLE SIGNAL CONTROLS DIVISION
WICKES MANUFACTURING COMPANY
736 Federal Street
Davenport, Iowa 52803
EPA ID NO. IADOs1OO1337

1. The owner or operator identified above owns or operates
the following facilities for which financial assurance for
closure or post-closure can"e is demonstrated through the
financial test specified in Subpart H of 40 CFR Parts 264 and
265, The current closure andfor post-closure cost estimates
covered by the test are shown for each facility: None.

2. The owner or operator identified above guarante€S,,
through the corporate guarantee specified in Subpart H of 40 CFR
Parts 264 and 265, the closure or post-closure care of the
following facilities owned or operated by its subsidiaries. The
current cost estimates for the closure or post-closure care so
guaranteed are shown for each facility:

ELCO-HUNTINGDON
ELCO CORPOBATION
Huntingdon fndustrial Park
Huntingdon, Pennsylvania
EPA ID NO. PADOO4O9462
ESTIMATED CLOSURE COST:

16652

MECHANICAL COMPONENTS DIVISION
WICKES MANUFACTURING COMPANY
90-96 Railroad Street
Mancelona, Michigan 49659
EPA ID NO. MIDO6O178688
ESTIMATED CLOSURE COST:
ESTIMATED POST-CLOSURE COST:

$ 38,000. 00

$309, 900. 00
$183,000. O0
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lega]- defense costs, and (ii) non-sudden accidental occurrences
in the above named ohlner or operator facilities for annual aggre-gate coverage in the sum of Six Million Dollars ($GTOOOTOOO;,
exclusive of legal defense costs.

3. For varue received from wickes prod.ucts, rnc., wickes Erco
Corporation and EIco Corporation, guarantor guarantees to any
and all third parties who have sustained or may sustain bodi--Iy injury .or property damage caused by suddEn and/or non-
sudden accidental occurrences arising fion operations of thefacilities covered by this guarantee that in the event that
wiekes Products, rnc., wickes Elco corporation or Erco cor-poration fair to satisfy a judguent or award based on a
determination of riability for bodily injury or property
damage to third parties caused by sudden andlor non-suaaen
accidentar occurrences, arising irom the operation of the
above-named facilities, or fairs to pay an amount agreed toin settlement of a claim arlsing from or alleged {o arise
from such injury or damage, the guarantor wirr iatisfy suchjudgrment(s), award(s), or settlement agireement(s) up Lo thelimits of coverage identified above.

4. Guarantor.agrees that if, at the end of the fiscal year be-fore tetmination of this guarantee, the guarantor iails to
meet the financial test criteria, EJuarantoi shall send within90.days, by certifi,ed mail, notice to EpA Regionar Ad-ministrators for the Regions in which the facilitils are Io-cated and to wickes products, rnc., wickes Erco corporationand Elco Corporation that it intends to provide alternateliability coverage as specified in 40 cFR 264.L47 and295.147, as appricabre, in the name of wickes product,s, rnc.,Wickes Elco Corporation and Elco Corporation. Within L2Odays after the end of such fiscal yeai, the gitrarantor sha11establish such f-iability coverage - unless Wi-ckes products,
Inc., Wickes Elco Corporation or Elco Corporation have done
so.

5. The gualantor agrees to notify the EPA RegionaL Ad,ministratorby certif ied mail of a . vor-untary or invtluntary proceeding
under Title 1r (Bankruptcy), u.s-. code, naming luirantor aidebtor, within t-0 days aft,er commencement of thi 'proceeding.

5. Guarantor agrees that within 30 d_ays after being notified byan EPA Regional Administrator of a determination that thaguaranto! no longer meets the financiaL test criteria or thatit is disallowed from continuing as a guarantor, rg-striiifurnish alternate liability coveiage as lpecified in 40 cFR264.L47 or 26s.L47 in the name of wickes products, rnc.,Wickes Elco Corporation and EIco Corporation, unless WickesProducts, rnc., wickes Erco corporation or Erco corporationhave already done so.

7. Guarantor resenes the right to nodify this ag'reement to takeinto account amendnent oi modificati6n of tfr-e f ia-lif ity -;;:quirements^.set.by 40 cFR 264.L47 and 26s.t4i,lrovided thatsuch rnodification shail become effective only ir a negionii

2
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5 at least $10 million?
5 at least 6 times line 3?

9 at least 6 times line 3?

least 9O7o of f irmts assets
in the U.S.? If not, complete

(IN THOUSANDTHS)

$ 7_,604

$ 8, ooo

$ 9,604

$ L,67]-,371

$ z6E,szz

$ 976,927

$ 1,792,622

$ 804,066

$ 988,556

$ 123,631

s 2,355,079

YES NO

o

-4-

ALTERNATIVE I

*10.

Sum of current closure and post-closure
cost estimates

Amount of annual aggregate liability
coverage to be demonstrated

Sum of lines 1 and 2

Total liabilities

Tangible net worth

Net worth

Current assets

Current Iiabilities

Net working capital (line 7 minus line 8)

The sum of net lncome plus depreciation,
depletion and amortization

*11. Total assets in U.S. (required only if
than 90% of firmrs assets are located
the U.S. )

1

2

3

4

5

6

I

8

I

*

*

*

*

*

less
in

1,2.

13.

L4.

*15.

16.

L7.

Is line

Is line

Is line

Are at
located
Line 16

Is line 11

Is line 4
2.O?

at least 6 times

divided by line 6

line 3?

less than

x

\t/\

x

x

v

x



t o
t

E

YES

18. Is line 10 divided by line 4 greater
than O.1?

19. Is line 7 divided by line 8 greater
than 1.5?

I hereby certify that the wording of this letter is
j-dentical to the wording specified in 40 CFR 26a.t51.(e) as such
regulations were constituted on date shown immediately be1ow.

Senior Exec. Vi
Ifickes Compani

Aori l ?i 1986
lDArEl

NO

x

x

President
Inc.
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Anrsun AxpnnsnN & Co.
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SUPil[ii iiN [r li r.u{$ffi$
To Wl.ckes Companies, Inc. :

We have examined the flaanclal statemetrts of Wlckes
Conpanies, Inc. for the year eoded Jaauary 25, L986r and have
expressed an utrqualtfled opLnLoa on those statetreots la our
report dated March L4, 1986. We have not performed any audLtl.ng
procedures sLnce that date. Our examinatLon was made Ln
accordance wlth general-J-y accepted audltlng standards and,
accordinSly, lncluded such tests of the accountlng records and
such other audLtlag procedures as we coaaidered necessary in the
cLrcumstaoces.

At your requeat, we have read the letter dated
Aprl1 23, 1986, from Wtlheln A. Mal-1oryr your chief flaaacLal
offLcer, to the EnvLroamental ProtectLon Agency (EPA) and
compared the data therel.n that are specl.fled as havlng beea
derived fron the audlted fLnaacLal statenents for the year ended
January 25, 1986, referred to above with the correapondlng
atrounts in those flnanclaL statenents. Except as descrlbed in
the followlng paragraph, 1n connection wlth thls procedure, tro
Datters cane to our attentlon that caused us to belLeve that the
specified data should be adJusted.

Infornatlon with respect to latangibJ_e aasetB is Eot
separately presented 1n the fLnanclal statenents referred to
above. AccordlngJ-yr w€ nere uaabLe to, aud did not, perform the
procedure descrLbed 1n the precedl.ng paragraph wlth respect to
Iten 5, Taaglble aet worth.

Thts report Ls furoLshed soleJ.y
Conpany and the EPA and Ls Bot to be used

Los AngeJ-es, CalLfornia,
AprtL 24, 1986.

ARTHUR ANDERSEN & CO.

for
for

the
any

use of the
other purpose.
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llllickes Companies, lnc.
Corporate Offices

o
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J APR 2 ) igg6

SUPERFUND BRANUI
CORPORATE GUARANTEE FOR CLOSURE

OR

POST-CLOSURE CARE

Guarantee made this 23rd. day of April , 1986 by

I{ickes Companies, Inc., a business corporation organized under

the laws of the State of Delaware, herein referred to as the
guarantor, to the United States Environmental Protection Agency

(EPA), obligee, or behalf of our subsidiary lYickes Manufacturing
Company of 26261 Evergreen Road, P. O. Box 999, Southfield,
Michigan 48037.

Recitals

1. Guarantor meets or exceeds the financial test criteria
and agrees to comply with the reporting requirements for
guarantors as specified in 40 CFR 264.\43(f), 264.745(f) 

'
265.L43(e), and 265. 145(e).

2. lfickes Manuf acturing Company own:] or operates the
following hazardous waste management facility(ies) covered by

this guarantee:

REGION III

ELCO-HUNTINGDON DIVI S ION
E.LCO CORPORATION
Huntingdon Industrial Park
Iluntingdon, Pennsylvania
EPA ID NO. PADOO4O9462

CLOSURE CARE GUARANTEED

76652

3340 Ocean Park Boulevard, Suite 2OO0 o P.O. Box 4056 o Santa Monica, California gO4O5 o (213) 452-0161
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11. Guarantor expressly waives notice of acceptance of this
guarantee by the EPA or by lfickes Manufacturing Company.

Guarantor also expressly waives notice of amendments or
modifications of the closure and/or post-closure plan and of
amendments or modifications of the facility permits.

I hereby certify that the wording of this guarantee is identical
to the wording specified in 40 CFR 264.151(h) as such regulations
Tffere eonstituted on the date f irst above written.

Effective Date April 23. 19 I 6

v n ge ce res ent

WICKES COMPANIES, INC.
P. O. Box 4056
3340 Ocean Park Boulevard
Suite 2000
Santa Monica, California

Joan M. Breiden

Ivly C ission Expires:

90405

March 13 1987



at
Wickes
Manufacturing Company

Executive Offices
26261 Evergreen Rd
Southfield, Ml

April 11, 1986

Mailing Address
P.O. Box 999
Southfield, Ml 48037

u* H -
T.c:r-uFe

aT7

#p101337480
Mr. Anthony Donatoni
Hazardous Materials Branch
Region III
6th and Yfalnut Streets
Philadelphia, Pennsylvania

#P101337481
Mr. Thomas B. GoLz
I{aste Management Branch
Region V
230 South Dearborn Street
Chicago, Illinois 60604

#PLO1337482
Mr. Robert L. Morby
Hazardous Materials Branch
Region VII
324 East 11th Street
Kansas City, Missouri 647OG

CERTIFIED/RETURN RECEIPT
(air express)

19106

FEBEIVECI
APR 2 5 $86

SUPERFUND BRAruCH

RECEIVED

APR 2I' 1986

USEPA, RCRA Branch

#P101337483
Technical Seeretary
Indiana Environmental Management Board
Indiana State Board of Health
1330 lVest Michigan Street
P. O. Box L964
Indianapolis, fndiana 462OG

Re EPA STANDARDS APPLICABLE TO OWNERS AND OPERATORS OF
HAZARDOUS WASTE TREATMENT, STORAGE AND DISPOSAL
FACILITIES: CORPORATE GUARANTEE OF CLOSURE AND POST
CLOSURE CARE

Gentlemen:

Enelosed are the following documents furnished to you in
accordance with the EPA Regulations regarding the obligation of
I{ickes Manuf acturing Company ( f ormerly Gulf & IVestern
Manufacturing Company) to provide financial assurance that, dt
such time as any of the affected facilities close, sufficient
funds will be available to insure that all hazardous waste
on-site will be removed or disposed of in accordance with the
regulations:

RECEIVED

APR 2 5 1986

PRMT SECTInI\r V r\\5


